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Icron Technologies Corporation

Interim Balance Sheets
As at September 30, 2003
(unaudited - prepared by management)

September 30 December 31
2003 2002
Assets
Current assets
Cash and Short Term Investments $ 312,349 $ 208,158
Trade Receivables 432,840 429,610
Other Receivables 30,704 23,274
Inventories 306,165 220,359
Prepaid expenses and deposits 25,649 30,731
$ 1,107,707 $ 912,132
Capital assets 142,553 109,394
$ 1,250,260 $ 1,021,527
Liabilities and Shareholders' Equity
Current liabilities
Accounts payable and accrued liabilities $ 324,775 $ 347,243
324,775 347,243
Shareholders' Equity (Deficiency)
Common shares 11,375,284 10,777,982
Deficit (10,449,799) (10,103,698)
925,485 674,284
$ 1,250,260 $ 1,021,527

On behalf of the Board:

"J. KELLY EDMISON"
Director

"SURESH SINGH"

Director

(The above financial statements have not been audited and are subject to year-end adjustment).



Icron Technologies Corporation

Interim Statements of Operations and Deficit
For the Quarter Ending September 30, 2003

Three months ended Nine months ended
September 30 September 30 September 30 September 30
2003 2002 2003 2002
Revenue $ 528,655 $ 516,932 $ 1,662,228 $ 1,326,687
Cost of Sales $ 299,350 $ 297,876 $ 954,709 $ 805,299
Gross Margin $ 229,305 $ 219,055 $ 707,519 $ 521,387
Expenses
Administration $ 123,369 $ 104,169 $ 368,300 $ 332,349
Sales and marketing 107,419 83,077 329,648 222,666
Research and development 101,061 80,302 280,277 266,320
Amortization 15,284 18,063 37,391 54,189
Less: Government Assistance Received (4,346) - (4,346) -
Total Expenses 342,787 285,611 1,011,269 875,525
Loss from operations (113,483) (66,556) (303,750) (354,137)
Other income (Income)
Foreign Exchange (Gain)/Loss 11,430 (3,399) 44,554 (2,779)
Interest and other (612) (4) (2,204) 660
10,818 (3,403) 42,351 (2,119)
Loss for the period (124,300) (63,153) (346,101) (352,019)
Deficit, beginning of period (10,325,499) (10,042,883) (10,103,698) (9,754,017)
Deficit, end of period $ (10,449,799) $ (10,106,036) $ (10,449,799) $ (10,106,036)
Loss Per share
Loss per share (0.01) (0.02) (0.03) (0.03)

(The above statements have not been audited and are subject to year-end adjustment).





